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March 11, 2025

Senator Mike Azinger

Chairman

West Virginia Senate Banking and Insurance Committee
Room 441M, Building 1

State Capitol Complex

Charleston, WV 25305

Dear Chairman Azinger,

On behalf of the over 2 million members of AMAC - Association of Mature American Citizens, including nearly
13,000residing in West Virginia, | write to urge your support of the Creating Transparency in Financial Services
Act, SB 663.

Accessto financial servicesis a basic necessity for West Virginia citizens. The clothes on our back, the food on
our tables, the roofs over our heads, the ability to support our communities through charity — these allrely on
being able to access your hard-earned dollars. However, ideological activists are engaging in religious and
political discrimination, and their tool is denying consumers access to money and critical financial services.
This practice —known as de-banking —is putting citizens’, businesses’, and non-profits’ ability to participate in
the marketplace in jeopardy.

Banks are using “reputational risk” or similarly vague policies to deny service to discriminate against gun
manufacturers, distributors, and sellers; fossil fuel producers; contractors for Immigration and Customs
Enforcement Agency; and private prisons and related services. This abuse of vague terms of service now
extends to discrimination based on a client’s political or religious views. JPMorgan Chase, Bank of America,
Wells Fargo, and others have closed the accounts of mainstream conservative and religious groups under the
guise of “reputational risk” policies or prohibitions on “misinformation” or “intolerance.”

In 2023, Bank of America closed the long-standing bank account of Indigenous Advance Ministries, a Christian
nonprofit that helpsimpoverishedwidows and childrenin Uganda. The bank also closed the accounts of a local
church that donates to the ministry. The bank told the ministries it would no longer serve their “business type”
and that Indigenous Advance exceeded the “bank’s risk tolerance.” It did this right before a mission trip to
Uganda, so Indigenous Advance struggled to quickly change accounts. It couldn’t pay its Ugandan workers,
who often live meal to meal, for several weeks. And it had to reduce aid to many of its ministry partners while
there.
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https://www.nbcnews.com/news/us-news/bank-america-stops-financing-makers-military-style-rifles-n865106
https://www.nbcnews.com/news/us-news/bank-america-stops-financing-makers-military-style-rifles-n865106
https://www.unepfi.org/net-zero-banking/
https://www.americanbanker.com/news/senate-republicans-target-banks-refusing-services-to-ice-contractors
https://www.americanbanker.com/news/senate-republicans-target-banks-refusing-services-to-ice-contractors
https://www.reuters.com/article/usa-immigration/bank-of-america-to-stop-financing-operators-of-private-prisons-detention-centers-idUSL2N23X1JL
https://www.newsweek.com/stop-troubling-trend-politically-motivated-debanking-opinion-1787639
https://www.dailymail.co.uk/yourmoney/banking/article-12417653/Debanking-row-breaks-Bank-America-shuts-account-ultra-conservative-Christian-charity-serves-impoverished-Ugandans.html
https://ruthinstitute.org/ruth-speaks-out/vanco-doesn-t-want-my-business-or-yours/
https://www.foxnews.com/politics/christian-nonprofit-claims-debanked-bank-america-religious-views

PayPal, too, has discriminated against numerous groups, including parental rights group Moms for Liberty, for
seeming political reasons. In 2022, it tried to fine users for “misinformation” but swiftly reversed course after
public backlash.

These are just some of the many victims of de-banking.
This is precisely the discrimination that SB 663 is designed to prevent.

No American should fear losing access to financial services because of their deeply held religious or political
beliefs. Unfortunately, viewpoint-based de-banking has become a widespread issue.

Banks that are too big to fail are too big for bias. West Virginia’s bill regulates only large banks and payment
processors, who are often the worst perpetrators of de-banking.

We thank you in advance for your thoughtful consideration of this bill, and welcome further conversation on this
crucial issue.

Sincerely,

bl

Andrew J. Mangione Jr.
Senior Vice President
AMAC Action
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https://www.thefire.org/news/paypal-no-pal-free-expression
https://www.cltampa.com/news/paypal-reportedly-froze-moms-for-liberty-assets-now-florida-gov-desantis-vows-to-fight-companies-with-woke-ideology-13873151
https://www.reuters.com/business/finance/paypal-says-it-never-intended-fine-users-misinformation-bloomberg-news-2022-10-10/
https://www.viewpointdiversityscore.org/resources/instances-of-viewpoint-based-de-banking

